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COMMENTARY

PERFORMANCE SUMMARY

3 Months 6 Months 1 Year 3 Years Year to Date

3.2 0.4 2.1 15.9 0.4
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MODEL DETAILS

Inception Date

Q2 2018

This portfolio is focused on generating a steady income whilst maintaining the prospect of some capital growth. The portfolio will

invest in a range of UK listed funds which in turn invest across a diversified range of equities, fixed interest, property and cash. Whilst

the portfolio will be broadly invested and focused on producing an income, you should be prepared to accept a significant degree of

fluctuation in the value of your capital and the income produced. 

• Growth shuffles on under the cloud of Trump’s tariff tirades and rising nationalism. Increased geopolitical risks continue to threaten 

a decade’s long process of free trade, globalisation and international cooperation.

• The US Federal Reserve raised rates again and other Central Banks have shown a pathway on how they will begin to reverse their 

hyper-supportive policies; the UK with a rate rise increasingly on the agenda and the ECB with a wind-down of their asset purchases.

• Equities made a recovery from their Q1 lows and Government Bond yields stabilised, albeit Italian bonds took fright at its new 

government and its spending plans. Bond yields have moved some way from their 2016 lows and consensus is for ‘peak yields’ not 

rising too much further for this cycle.

• The US dollar rallied but currencies have been relatively stable, bar some notable falls in individual emerging markets. Gold (US$ 

1275) weakened in the face of a strong US $ and oil rose to almost US$ 80.

• Equity fund selections rallied with Threadneedle UK Equity Income taking most advantage. Fixed income funds fared less well and 

M&G Optimal Income fared worse than most; similarly, we maintain a watchful eye on Invesco Perpetual Global Targeted Income for 

signs of improvement.

• We made one change during the Quarter, introducing Artemis Strategic Bond to increase manager diversification within the fixed 

income selections by trimming three of the existing strategic bond choices.

ARC PCI indices are based on the actual returns generated by participating discretionary investment managers for their UK private clients (ARC = Asset Risk 

Consultants Private Client Indices)

Quadrant Income Portfolio 

Top 10 Holdings

Data provided by Financial Express Analytics. All figures quoted are to 30/06/2018.

Charges are based on an example £500,000 portfolio, 0.6% p.a (inc VAT) HFMC AM investment management fee & 0.19% p.a custody fees. Custody fees vary dependent 

on portfolio size.

Estimated Yield (not guaranteed)

July 2009

22

M&G Property Portfolio

Saracen Global Income & Growth

3.5%

Newton Real Return

Fidelity Enhanced Income

Schroder European Alpha Income

Threadneedle UK Equity Income

Number of holdings

Artemis Global Income

Henderson UK Absolute Return

Jupiter Strategic Bond

Authorised & regulated by the FCA. Firms Reference No. 194722 and part of HFMC Group

Incorporated in England & Wales as a Limited Company, Registered Number 03891979

Management of individual Quadrant Portfolios are based on a central model portfolio. The performance summary, asset allocation, fund holdings, 

charges and yield quoted on this factsheet are based on the central model portfolio. Actual performance and asset allocation will deviate as a result 

of timing and market drift. 

Investors should remember that past performance should not be seen as an indication of future performance and that the value of any investment 

and the income from it is not guaranteed as it can fall as well as rise. You may not get back the amount originally invested. Where an investment 

involves exposure to currency other than your base currency, changes in rates of exchange may cause the value of the investment to go up or down. 

The 'commentary' does not constitute advice to undertake a transaction in this particular investment and clients are strongly recommended to seek 

independent or professional advice prior to doing so. 

Issued by HFMC Asset Management Ltd, 29 St John's Lane, London, EC1M 4NA

tel: +44 207 400 4700  fax: +44 207 400 4701  email:  investment@hfmcwealth.com
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